
Global Marine and Energy Practice

Offshore wind power

Marsh®s extensive project risk management experience 
with offshore wind projects has made us the leading 
risk advisor and insurance broker to this industry. 
Marsh®s Marine & Energy Practice places the majority of 
all international wind energy projects. Working directly 
with wind industry developers, manufacturers and 
contractors, Marsh assists clients in managing their 
risks throughout the life of their projects. We begin the 
risk management process by advising our clients on the 
proper retention and transfer of risk, through:

Â  review of power purchase agreement contracts for 
the purpose of advising clients on appropriate risk 
transfer and retention as well as adequate insurance 
protection;

Â production of detailed risk analysis reports for the 
construction and operational phases;

Â  designing and placing of comprehensive insurance 
programs; and

Â management of any claims arising from the projects.

Our close relationships with our global wind clients have 
enabled Marsh to develop a strong understanding of the 
exposures inherent in the wind industry. Our skilled 
energy professionals evaluate the unique risk facing 
each project and produce detailed risk analysis reports. 
These reports provide valuable information including 
education of the insurance market on risks inherent 
to wind power. This allows Marsh to obtain favorable 
insurance terms and conditions to the satisfaction of 
our clients.

Key risk issues
Marsh®s breadth of experience allows us to continue to 
address with our clients and the insurance markets, the 
following key risks:

Â  Delay in Start-Up ² This includes availability of 
vessels, access to the construction site, losses at 
suppliers® premises and damage to the equipment 
while in transit or during installation.

Â  Cabling and Snagging ² What type of cables are 
being used? How will they be laid? To what depth 
are they buried? Are there any crossing points with 
other cables or pipelines? How are these crossings 
managed and is there any redundancy in the number 
of export cables?

Â  Offshore Wind Force and Wave Load Disruption ² 
A recognition of the impact of sea conditions on all 
offshore work. The combined forces of the wind and 
waves could significantly affect construction activity, 
damage foundations and delay any repair work.

Â  Offshore Collision ² What are the risk management 
procedures and protection methods that are in place 
to avoid vessels colliding with the wind farm?

Â Subsurface Conditions ² Have the necessary 
geological surveys been undertaken with regard to 
foundation/piling and cable lying?




